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Aol s S TS J:..L.f & 4> 4l Ordinary Least Square (OLS) Regression >
e 035 @3lail 4y 0w J5S 40N 5 4y 5255l (Beta = 0.84425) & (Sig. 0.0356) 4,50
#5545 4, (Beta = -0.741554) & (Sig. 0.1733) » S S U3 RSP el >l
(Beta =-0.626041) & (Sig. 0.0495) > Slyslo < (g, 1,56 ey (golabl Ly Oliuiladl 50,
(Beta = > Silslyg ol g ) S350 s el > ol st 035 3Ll 4y Olilasl 5 o, sI4)s 4
e L D 5} 4,0.823801) & (Sig. 0.0173)
(R Square = 0.881640) (stL Jie clsﬁj:jlj sl e STols Jais %;J,;y @ 'ngS
Y5 g 25 Dl i il (88.16) (S I gowie b 4y (ol e (g 5 JSTG STkt Ui (1 (o

(S Sy S s> L”;L;L; gl.'o\) aw gl geie Jgis gd;-b,- Y @ L

AALOLS 511 st

Variables Coefficients Std. error Prob.
Const. 1.76663 0.64184 0.0126
FDI 0.84425 0.88380 0.0356

Helmand University

Volume: 2 Issue : 1 Year: 1404



Ogiingy aial

45 Sy JEIFHF S doxo ol gogls g yudod & wd

ODA -0.74155 0.47993 0.1733
Export -0.626041 4.55507 0.0495
Import 0.823801 0.32644 0.0173
R Square 0.881640 F Statistic 37.24417
Adj. R Square 0.857969 Prob. (F Statistic) 0.000000

bl Jely e 4 Eviews » e
P o p Jase (Sebly Y el 4 Sl ) Y s
Y (GDP) = F (FDI, ODA, EXP, IMP)

GDP =1.76663 + 0.84425 FDI — 0.74155 ODA - 0.62604 EXP + 0.823801 IMP

() OIS0 e ghbody (galail 4 il > Sllsle (S A Ghb @y s
s ls éjj Sl5b Cute (bl ey E;:L.a.:élgo\);u@ud};lﬁ)xs L’gsL,a:.SbuJ)
P o ason Lboyl g4 o) OIS0 e Slpslo ey (galadl 4 Ol 5

(S SEE e 03y ookl 4 Sl sl Oluilil > Jy e Jd 55

g~'__,J.gl.; = Unit Root &
Augmented Dicky Fuller (ADF) » o JK;J }Lf > (Stationary) » Gly (Time Series) »
4 &5 5} (Stationary) Gly 55w 453l T JS5 B 5 con (S ool b G
5 cods g o3liul add $SisS Soslal g 3 450 4y ygly ay s S Sher 3 5
& o5 5w (Unit root) > gf(Level) 4 o e d T g”“dlfb M ay and g
@obamlopm 35 4 . (g} (Stationary) o oee J 53 &;(First Order) o5 s 4 3l
- Swr (S (-3.2598) & (0.0012) m}iﬂ: dasiins 5 g «(-3.3209) & (0.0331) 5 05
(-3.3209) & (0.0309) lsyls of (-3.2598) & (0.0239) &l sle 3.2598) & (0.0093)

- (Stationary) S (First Order) ,ou5 o8 4 Jsiopm 3453 4 55205
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L (Unit Root Test) 5 a5 g0 0 ol 5 Gy 5V gl
. Sl g L9

Augmented Dicky Fuller Statistic

At level At First difference
Variables Critical Remarks
Critical
P Value Value at P Value
Value at 5%
5%
GDP -3.2126 0.1947 -3.3209 0.0331 1(1)
FDI -3.2598 0.9921 -3.2598 0.0012 1(1)
ODA -3.2126 0.4658 -3.2598 0.0093 1(1)
Export -3.2598 0.0785 -3.2598 0.0239 1(1)
Import -3.29380 0.7723 -3.3209 0.0309 1(1)

b Ll azwY 453 Eviews » Ppe

‘“,__’ng.g‘ Johansen Co integration Test &

Wgazysl > a3 sl omin s S s opme 5 md (g SIS il 3 S p o3 4
T+ $230) dmin w5l S gt STkt gl 3 1 (505 IS o)l b3 s S
St Il Shsle S salll s (b aeshan 13 gy L e 4

b o ot (b 13 ) Osd (ol dlgasysl s me s s s o) (SN (ceniie
(A e S5sl o Jy > 52 45 e

Ll Johansen Co integration Test 5:1* s>

No. of Trace  Critical Prob. Max.  Critical p
Hypothesized  Statistic Value Eigen Value  Value
CE (s) Statistic

None 12.2343 15.9988 0.00465  0.26542 12.2298  0.0280
Atmost 1 16.9299  48.7834  0.3230 14.4423 25.9888 0.3296
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At most 2 11.6154  25.8011 0.7098 13.9325 16.3219 0.0988
At most 3 12.7688  12.8897 0.3230 14.4423 22.3672 0.2477
At most 4 10.7698  18.8744 0.0830 21.3476 28.9280 0.3896

dl.*.b &;L'ol) azwY a3 Eviews » o

H,: Co-integrating equation does not exist

H,: Greater than zero co-integration equation exists

Fap gdiie 3 B 5 G S oS ol (633 g0 Gend R SIS il

pf W G 63 e yee 535 (Long-run Associations) é%‘ dlgss,y ol

STl > T 8 15 Coda ) 5l 63 & o)ld g‘;s- > (S blg sk e

. 3 (Dependent Variable) e &6 Ol56 (Independent Variables) & "

sy (ep e BB R P Ela T

Sy ep s (o35 dlgnrysl 4 skimne aBa LT (5 S anshan 5 5058 50

el 3 50 o)l g5 5 Sy $224 « s} (Counteraction) L}_{.MM ELTRRt ny
NUENP)) ;s (Johansen counteraction Test) s Cyiid 55 oS

a2 S5 ) lgasy sl fi s il s 3) : dpb b jho :H,

i oSGyl Algangsl e gl soeies 3) by Al oH,
Jeo demin s gm e 8SGy Wlemaysl S mte o g 1 S G5 Jras HY S
b Syl e
(S8 gyl sk e o ot 50 B Jes H oS

94l Hy sosusH s 6oy

et Y
Sl p g3 gabadls SOkl 4&9@“@;«5 LT YD
> 0kuslil SFDI S35 4yl 1> (Beta = 0.84425, Sig. = 0.0356). (5} 551 43 pl 5
SEDL o oo o0 3 58 20131971 5 Lo 5. (65 S e oo o)l (535 (30
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(Azninetal., 55 e $25 Mg @»fda}léb' 55l ol p e oy (505 (52Lual
& S8 8y Caanl ,y 581 5FDI Sl g sl 550 5 e 4632014).
LSS s sy Go5Se sl bl (ool gaslsn s o
(Beta (5 ) 6 521 35 ¢y 3 (535 galadl ;S Oullidl 4y oo 00 7 (o 55 2505
S Sl 35 s St S Ol o (5350 4= -0.741554, Sig. = 0.1733).
S5 S S e o)l (635 (g3basil 5 Shslo il sl s & 8l s el 5> GDP
H S (s Cills 0w i g5 (S 950 «ds3 > «(Alhowaish, 2014).
(83 rgeies b b dgdoe o)l (635 (g3Lal > f2l s e
(Beta=-s ) ;& o5 (Lg aj\gé;.u:) @sbasl 4 Oluslasl > Sl sl @@4{;&-2}5
St 033 53adl 4 Dlyslo loges o S 4 555 (53Lal 20.626041, Sig. = 0.0495).
1 e Dl Jy 658 ol 6 Sal,h 5 S Oludlidl s bl g 305 55 o) 5
dL@.a:Q)lajléJlJ”MQQGDP;Q\):bgwdﬁiéowftﬁswg.é}
Sp ki S3NE S or 6 & 0l! 4 (Alhowaish, 2014). oS S S e (535
L5l «; (Alavinasab & Ph, 2013). (5 (5 55 b slalss s2de (625 obatil > Dol
L?f.ua 4 (Aznin et al., 2014). g} ;& e 5 e o)ld ¢35 3GDP > Slyslo oa %55
& (Kumari, 2014). 5} 358 3 45y 4 g3l 3 5l 6 7 St 6 GDP Syslo o
> (Bakari & Tiba, 2022). (5} 521 Sute dlgasy sl & (35 (s3Lassl Sl y3lo o %;&f,,l
Mo p s ilsynpeS b b onio (s s oo f21 e Oludlidl s (STG) & e (3
A9 8l p e i g 555 Slhslo s ol cagmsgdeme 5,050
(Beta = (5} 551 g5 oy 5 51 Cte 035 (g3lal o Dadlidl > Dloyly o (oo g 5505
W GDP 5 Slsls G384 5 Ol 2 (53 52 0.823801, Sig. = 0.0173).
(Alavinasab & g ;.1 e Sl %;Qb:,\ 4 « (Alhowaish, 2014) s J & ;& ks
s Flslos i) 8 SGDP Jsa s b 4 oyl S s 4 5l Ph, 2013)
23 @3bassl s S dlgasysl 4 Dty o %;&UJ 4 (Kumari, 2014). (5,8 Ji8 alows s

Olilidl 4z (6,85 asd (o3 o (Bakari & Tiba, 2022). (555 5 g 381 Lo o)l
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3.6 58 e b 6 e gy ol s e e ol Dol (S Ul el
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Abstract

This study examines the determinants of economic growth in
Afghanistan through the lens of economic growth theories. The primary
objective of this research is to evaluate the effects of foreign direct
investment (FDI), foreign aid, exports, and imports on Afghanistan's
economic growth. In the quantitative section of the study, the Ordinary
Least Squares (OLS) method and Co-integration techniques have been
employed to identify the impact and long-term relationships of the
independent variables. The OLS results indicate that foreign direct
investment, imports, and exports have significant effects on
Afghanistan's economic growth, while foreign aid does not show a
significant impact. Additionally, Johansen Co-integration tests were
used to determine the long-term relationships among the variables, and
the findings confirm the existence of such a relationship. The study
concludes that foreign direct investment has the greatest influence on
Afghanistan’s economic growth. Based on these results, the researchers
recommend that the Islamic Emirate of Afghanistan increase its focus
on promoting foreign direct investment to achieve higher economic
growth.

Keywords: Foreign Aid¢ Foreign Direct Investments Imports¢ Exportst
Economic Growth¢ Afghanistan.
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